
6RSKLH �*DXJDLQ � �YLVLWH
OdHQWUHSULVH �62&27(; �GH
+RQIOHXU �GLULJcH �SDU �XQH
IHPPHe
'DQV�OH�FDGUH�GH�OD�MRXUQcH�GHV�GURLWV�GHV�IHPPHV��6RSKLH
*DXJDLQ���HUH�YLFH�SUcVLGHQWH�GX�&RQVHLO�5cJLRQDO�GH�1RUPDQGLH
VdHVW�UHQGXH�GDQV�OdHQWUHSULVH�62&27(;�GH�+RQIOHXU�GLULJcH
GHSXLV�TXHOTXHV�DQQcHV�SDU�'cERUDK�3H\UXT��/dRFFDVLRQ�SRXU�OD
YLFH�SUcVLGHQWH �GH �VDOXHU �OdHQJDJHPHQW �GHV �IHPPHV �GDQV
OdHQWUHSUHQDULDW�

6ShFLDOLVhH �GDQV �OD �IDEULFDWLRQ �WH[WLOH� �OjDPhQDJHPHQW
LQWhULHXU �HW �H[WhULHXU� �FRPPH �OHV �SHUJRODV� �OHV �YRLOHV
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GjRPEUDJH�HW�DXWUHV�SDUDVROV�RX�FKDSLWHDX[��OjHQWUHSULVH�c
62&27(;�d��LQVWDOOhH�e�+RQIOHXU�GHSXLV�SOXV�GH����DQV��D��e�VD
WiWH�XQH�IHPPH��'hERUDK�3H\UXT��ODXUhDWH�HQ������GX�WURSKhH�c
OHV�IHPPHV�GH�OjhFRQRPLH�d�GDQV�OD�FDWhJRULH�GX�SUL[�c��)HPPH
'LULJHDQWH�d��&jHVW�SRXU�VDOXHU�OjHQJDJHPHQW�GH�FHWWH�IHPPH
GjHQWUHSULVH�TXL�D�VXFFhGh��LO�\�D�SOXV�GH���DQV�e�VRQ�SgUH�e
OD �WiWH �GH �OD �VRFLhWh� �TXH �6RSKLH �*DXJDLQ� ��gUH �YLFH�
SUhVLGHQWH�GX�&RQVHLO�5hJLRQDO�GH�1RUPDQGLH��DFFRPSDJQhH�GH
1DWKDOLH �3RUWH� �&RQVHLOOgUH �5hJLRQDOH �1RUPDQGLH� �HVW �YHQXH
VDOXHU �OjHQJDJHPHQW �GH �'hERUDK �3H\UXT �GDQV �OH �GRPDLQH �GH
OjHQWUHSUHQDULDW�
8QH�YLVLWH�GDQV�OHV�ORFDX[�GH�OjHQWUHSULVH�TXL�D�SHUPLV�e�OD
SUHPLgUH�YLFH�SUhVLGHQWH�GX�&RQVHLO�5hJLRQDO�GH�GhFRXYULU�OH
SURFHVV�GH�IDEULFDWLRQ�GHV�GLIIhUHQWV�SURGXLWV�IDEULTXhV�LFL
GDQV�FHWWH�HQWUHSULVH�IDPLOLDOH�KRQIOHXUDLVH�
'H�OD�YRLOH�GjRPEUDJH�HQ�SDVVDQW�SDU�OD�FRQIHFWLRQ�VXU�PHVXUH
GH�VWRUHV�DFU\OLTXH�WKHUPRFROOhV�RX�VRXGhV�ERUG�e�ERUG�RX�e�OD
IDEULFDWLRQ �GH �SODIRQGV �WHQGXV �HW �GjhTXLSHPHQWV �VSRUWLIV�
OjHQVHPEOH�GHV�SURGXLWV�VRQW�WRXV�LFL��LPDJLQhV�SXLV�FRQfXV
SDU�62&27(;�
&HWWH�YLVLWH�LFL�e�+RQIOHXU��GDQV�OH�FDGUH�GH�OD�MRXUQhH�GHV
GURLWV�GHV�IHPPHV��D�hWh�OjRFFDVLRQ�SRXU�6RSKLH�*DXJDLQ��GH
VDOXHU �OjHQJDJHPHQW �GH �'hERUDK �3H\UXT �GDQV �OH �GRPDLQH �GH
OjHQWUHSUHQDULDW� �c �-H �VXLV �YUDLPHQW �UDYLH �GhgWUH �LFL
DXMRXUGhKXL�GDQV�OH�FDGUH�GH�FHWWH�MRXUQfH�GX�GURLW�GHV�IHPPHV
SRXU�SOXVLHXUV�UDLVRQV��7RXW�GhDERUG�IDLUH�OD�SURPRWLRQ�GH
OhH[HPSOH�IfPLQLQ�TXL�VhHQJDJH�HW�VhLQYHVWLW�GDQV�GHV�VHFWHXUV
DXVVL�GLIIfUHQWV�HW�YDULfV�TXH�OhfFRQRPLTXH��OD�SROLWLTXH�RX
OH�VRFLDO�SRXU�PRQWUHU�TXH�FhHVW�SRVVLEOH�HW�FH�PgPH�VhLO�\�D
HQFRUH�GHV�IUHLQV��6DFKH]�TXH�QRXV�DYRQV�LFL�HQ�1RUPDQGLH�����
GH�IHPPHV�GLULJHDQWHV�RX�FKHIIHV�GhHQWUHSULVHV�FH�TXL�QhHVW
SDV �PDO �SXLVTXH �QRXV �VRPPHV �OD ��ePH �UfJLRQ �VXU �OH �SODQ
QDWLRQDO��PDLV�FhHVW�HQFRUH�WURS�SHX��,O�QRXV�IDXW�HQFRUH
SURJUHVVHU�GDQV�FH�GRPDLQH�HQ�PRQWUDQW�GHV�PRGeOHV�FRPPH�LFL�d
+RQIOHXU�DILQ�GH�GRQQHU�HQYLH�d�GHV�IHPPHV�GH�VhHQJDJHU��d�(W
6RSKLH�*DXJDLQ�GH�SRXUVXLYUH���c�LO�QH�IDXW�SDV�SHUGUH�GH�YXH
FHWWH�MRXUQfH�GX���PDUV��TXL�FHUWHV��HVW�OH�V\PEROH�GH�FHV



IHPPHV�TXL�VhHQJDJHQW�HW�TXL�UfXVVLVVHQW��PDLV�FhHVW�DXVVL�OH
V\PEROH �GH �FHV �IHPPHV �TXL �VhHQJDJHQW �SRXU �GfIHQGUH �OHXUV
GURLWV� �1RXV �DYRQV �HQFRUH �d �SURJUHVVHU �GDQV �FH �GRPDLQH
QRWDPPHQW�HQ�FH�TXL�FRQFHUQH�OhfJDOLWf�GHV�VDODLUHV��LO�\�D
HQFRUH�WURS�GhfFDUW�HQWUH�OHV�KRPPHV�HW�OHV�IHPPHV�GDQV�QRWUH
SD\V��d
6RSKLH�*DXJDLQ�VRXOLJQH�hJDOHPHQW�TXH�OD�UhJLRQ�D�VLJQh�SRXU
OD�ShULRGH������������XQ�HQJDJHPHQW�e�WUDYHUV�OH�3$5��3ODQ
Gj$FWLRQ �5hJLRQDO� �SRXU �OjHQWUHSUHQDULDW �IhPLQLQ �DILQ �GH
IDFLOLWHU�OD�FUhDWLRQ�GjHQWUHSULVH�SRXU�OHV�IHPPHV��(W�6RSKLH
*DXJDLQ�GH�FRQFOXUH���c�1RXV�DYRQV�VLJQf�XQ�SDUWHQDULDW�DYHF�b
)HPPHV �	 �&KDOOHQJHV �c �VXU �OD �FUfDWLRQ �GfGLfH �d
OhLQYHVWLVVHPHQW�DILQ�GH�IDFLOLWHU�OD�PRQWfH�HQ�FDSLWDO�GDQV
OHV�HQWUHSULVHVi�d
8QH�YLVLWH�GH�OjHQWUHSULVH�62&27(;�TXL�DXUD�hJDOHPHQW�SHUPLV
GH�PHWWUH�HQ�OXPLgUH�XQ�VDYRLU�IDLUH�GH�SOXV�GH����DQVk
6RFRWH[���=,��5XH�-HDQ�/HSHXGU\��������+RQIOHXU
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